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Purpose of the financing

New business Current business
Creation, Launch, Monetization, Expansion Business enhancement

In order to satisfy the capital demands to achieve business growth 
for the medium to long term

Structure of the medium-term business plan

Business growth to expand sales and strengthen financial base
Improvement of shareholder value for the medium to long term

VR business
Virtual Live Platform ”INSPIX”

Community business
“with”

Issue of stock acquisition 
rights

Procurement funds
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Market size of our priority investment area

<World AR/VR market size >

Source: IDC Japan

2017
Forecast

2018
Forecast

2021
Forecast

(Unit: $ 100 million)

Reaching the rapidly growing global market!

91
178

1,593

Annual average growth rate
（2017-2021）

+104.5%

2015 2016 2017 2018
Forecast

2019
Forecast

2020
Forecast

2021
Forecast

2022
Forecast
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No number of users is presented after 2018

<Market size of online dating and marriage matching services >*1

To be a market driving project!

“with” users
Annual average growth rate

(2015-2017)
+386%

Market size
Annual average growth rate

(2015-2017)
+32%

*1 Source: Survey by Matching Agent, Inc./Digital Infact
*2 Source: App Annie

Domestic matching service (apps)
Download ranking in 2017

“with” is ranked 5th !*2

Domestic and non-game apps
Earnings ranking in 2017

“with” is ranked 30th !*2
Exceeded 850,000 users



© 2018 pulse.Inc

"Invention" of a New Music Experience

Virtual Live Platform  “INSPIX”

Various live venues Goods sales system Support for content activities Production support

Virtual Music Live

MR

Entertainment Interractive

Live Stage

Artist User

AI IoT

2D / 3D Character

ARVR

※"INSPIX"  pending.

*



On-line dating and marriage matching service "with"

Support for finding serious relationships with pursuing "happy marriage".
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Domestic and non-game apps
Earnings ranking in 2017

Ranked 30th*

Domestic matching 
service (apps)

Download ranking in 2017

Ranked 5th*

*Source: App Annie
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14th 
Stock acquisition

rights

15th 
Stock acquisition

rights

16th 
Stock acquisition

rights

Issuing method Third-party allotment to Deutsche Bank London Branch

Amount of funds to be 
raised 7.26 billion yen(a)

Amount of estimated 
proceeds 7.24 billion yen(b)

Number of stock 
acquisition rights to be 

issued
10,000 rights 3,500 rights 3,500 rights

Number of diluted 
shares to be issued 1,000,000 shares 350,000 shares 350,000 shares

Initial exercise price 3,050 yen 5,000 yen 7,000 yen

Minimum exercise 
price 1,525 yen None 7,000 yen

Revision to exercise 
price Yes None Yes(C)

Dilution rate 12.7%

Stock acquisition right 
exercise period 3-year

Exercise suspension 
clause Yes

Stock acquisition rights through third party allotment

＜Financing＞ ＜Purpose＞

5.24
billion yen

Investments in Virtual Live Platform “INSPIX”

2.2
billion 

yen

Personnel costs for hiring human resources in 
Japan and overseas

1.5
billion

yen

Expansion of contents such as the establishment 
of overseas bases and the construction of studios

1.54
billion

yen
Advertising expenses for attracting customers

2.0
billion yen

Advertising expenses for attracting customers in 
community business  "with", a marriage matching 
service, etc.

(a) The amount of funds to be raised is the sum of the said stock acquisition rights and the amount of assets to be invested for the exercise of the stock acquisition rights.
(b) The amount of estimated proceeds may increase or decrease in the event the exercise price is revised or adjusted, if there is no exercise of the stock acquisition rights, or the stock acquisition rights are cancelled.
(c) In the event the Board of Directors of the company approves the exercise of right to revise the exercise price, the clause on the revision of the exercise price shall apply. (the minimum exercise price shall be 7,000 yen; there is no 

maximum exercise price)
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Financing scheme

＜Correlation between exercise price and stock price＞

Target Issue Program (TIP)
New stock shall be issued based 
on the two patterns of exercise 
prices in view of expected 
increase in stock price along with 
the growth and expansion of the 
company’s business.

Dilution will occur only during 
the periods of stock price gains 
because an exercise price higher 
than the current stock price level 
has been set.

Fund raising can be done 
flexibly based on the Exercise 
Price Revision clause.

7,000 yen

5,000 yen

Stock price

Time

Closing price 
as of March 2

14th Stock acquisition rights

15th Stock acquisition rights

16th Stock acquisition rights

3,050 yen



When achieving 
2.1 billion yen

When achieving 
4.0 billion yen

When achieving 
6.0 billion yen

21

40

60

2.80% 4.20% 5.60%

FY9/17
Operating income

0.8

FY9/17
Operating income

0.8

FY9/17
Operating income

0.8
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(Reference) Introduction of trust-type stock acquisition rights
for management and employees issued at market price

＜Contents of trust-type stock acquisition rights for management and employees issued at market price (17th stock acquisition rights)＞

In consideration of the impact of dilution on existing shareholders, 
we have set high performance targets as conditions to exercise the right.

Consolidated operating 
income for

FY9/19 or FY9/20

Dilution rate

50% 75% 100%Percentage of 
exercisable rights



Forward-looking Statements

The data included in this presentation include what is known as “forward-
looking statements.” These are based on estimates, forecasts and assumptions 
accompanied by risk made at the present date, which include uncertainty that 
means that actual future results may differ from the contents of the “forward-

looking statements.”

These risks and uncertainties include the general economic situation in Japan 
and overseas, including the market situation, interest rates, and currency 

fluctuations affecting the industry as a whole.

IGNIS takes no responsibility for updating or revising these “forward-looking
statements” in response to any future events or other new information that may

emerge in the future.

This material is intended to provide information on the issuance of stock 
acquisition rights through a third-party allotment (14th to 17th) and is not 

intended to solicit investment or any similar act.


